This offer document has been drawn up in English and translated into Swedish. In the event of any
discrepancies between the Swedish and English versions, the English version shall prevail, with the
exception of the statement from the independent bid commit tee set out in section 4, which was

originally issued in Swedish and for which the Swedish version shall take precedence in matters of
interpretation.

OFFER DOCUMENT

relating to
White Pearl Technology Group AB
public takeover offer to the shareholders of

Aixia Group AB (publ)

The consideration under the Offer consists of 5.33 newly issued Class B shares in White Pearl
Technology Group AB (publ) and SEK 10.00 in cash per share in Aixia Group AB (publ).

The acceptance period for the Offer runs from 13 July 2026
up to and including 10 August 2026.

This offer document has been drawn up by White Pearl Technology Group AB (publ)
in accordance with the Takeover Rules for certain trading platforms issued on 1 April 2018
with amendments as at 1 July 2025.
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Our Independence and Quality Management

We have complied with the independence and other ethical requirements in Sweden, which is founded
on fundamental principles of integrity, objectivity, professional competence and due care, confidentiality
and professional behaviour.

The firm applies ISQM 1 (International Standard on Quality Management) that require the firm to design,
implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

Auditor’s Responsibilities

Our responsibility is to express an opinion about whether the pro forma information, in all material
respects, has been compiled correctly by the Board of Directors in accordance with the Delegated
Regulation (EU) 2019/980, on the bases given and that these bases are consistent with the company's
accounting policies.

We have conducted the engagement in accordance with International Standard on Assurance
Engagements ISAE 3420 Assurance engagements to report on the compilation of pro forma financial
information included in a prospectus, issued by the International Auditing and Assurance Standards
Board. This standard requires that the auditor plan and perform procedures to obtain reasonable
assurance about whether the Board of Directors has compiled, in all material respects, the pro forma
financial information in accordance with the delegated regulation.

For purposes of this engagement, we are not responsible for updating or reissuing any reports or
opinions on any historical financial information used in compiling the pro forma financial information, nor
have we, in the course of this engagement, performed an audit or review of the financial information
used in compiling the pro forma financial information.

The purpose of pro forma financial information included in a prospectus is solely to illustrate the impact
of a significant event or transaction on the company’s unadjusted financial information as if the event had
occurred or the transaction had been undertaken at an earlier date selected for purposes of the
illustration. Accordingly, we do not provide any assurance that the actual outcome of the event or
transaction at 1 January 2025 respectively 31 March 2026 would have been as presented.

A reasonable assurance engagement to report on whether the pro forma financial information has been
compiled, in all material respects, on the basis of the applicable criteria involves performing procedures
to assess whether the applicable criteria used by the Board of Directors in the compilation of the pro
forma financial information provide a reasonable basis for presenting the significant effects directly
attributable to the event or transaction, and to obtain sufficient and appropriate audit evidence about
whether:

+  The pro forma adjustments have been compiled correctly on the specified basis.

+  The pro forma financial information reflects the proper application of those adjustments to the
unadjusted financial information
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« The stated basis comply with the company's accounting policies.

The procedures selected depend on the auditor’s judgment, having regard to his or hers understanding
of nature of the company, the event or transaction in respect of which the pro forma financial information
has been compiled, and other relevant engagement circumstances.

The engagement also involves evaluating the overall presentation of the pro forma financial information.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for my our
opinion.

Opinion

In our opinion the pro forma financial information has been compiled, in all material respects, on the
bases stated on pages 12-22 and these bases are consiétent with the accounting policies applied by the
company.

10" of July
Ohrlings PricewaterhouseCoopers AB

Patric Kruse
Authorized Public Accountant
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1. Summary of the Offer

a) The Offeror

White Pear/| Technol ogy Group AB (publ) (AWPTGO or fithe Off
556939 i 8752, LEI 549300TBIFK8VYIJEM39, is a Swedish public limited company with its registered

of fice in Stockhol m. WPTGO6s Seri es R FisshNotheGsowtla Viagkett r aded on
under the ticker symbol WPTG B.

WPTG is a global provider of digital transformation solutions with approximately 950 employees in
24 countries through 44 subsidiaries. The company was founded in 2013 and offers services in
Managed IT, systems integration, consultancy, licensing/SaaS, and Al and data analytics.

Address: Vasagatan 15 117, 111 20 Stockholm. Website: www.whitepearltech.com.

b) When the Offer was made

WPTG announced its public takeoverbid t o t he sharehol ders of Aixia Group AB
via a press release on 1 June 2026 at 07:00 (CEST).

¢) Shares and other securities covered by the Offer

The Offer relatestoall shares i n Ai xi a Group AB (publ) (AAixiad or Athe T
registration number 556878 T 2295 , which are admitted to trading on the Spotlight Stock Market.

Aixia has a total of 1,576,000 shares, comprising 100,000 Series A shares and 1,476,000 Series B
shares. The Offer is made on the same terms for all shares in the Target Company, regardless of
share class.

The offer does not include warrants, convertible debentures or other share -related instruments
issued by Aixia.

d) Consideration

For each share in Aixia (regardless of share class), the following is offered:
- 5.33 newly issued Series B shares in WPTG; and
- SEK 10.00 in cash.

Based on a volume -weighted average price (VWAP) of SEK 18.11 per share in WPTG during the 15
trading days preceding the announcement of the Offer, the indicative value of the Offer amounts to
SEK 106.53 per share in Aixia (5.33 x 18.11 + 10.00 = SEK 106.53 ).

The total value of the Offer amounts to approximately SEK 168 million.

e) Premiums in the Offer

The Offer price of SEK 106.53 per share in Aixia represents:

- apremium of approximately 31.5 per cent compared with the closing price of SEK
81.00 on 29 May 2026 (the last trading day prior to the announcement);

- apremium of approximately 58.5 per cent compared with the volume -weighted
average price of SEK 67.23 over the last 30 trading days prior to the announcement;
and

- apremium of approximately 54.1 per cent compared with the volume -weighted

average price of SEK 69.12 over the last 90 trading days prior to the announcement.

f) Conflicts of interest

The following circumstances constitute potential conflicts of interest:

- Leif Nord, Chairman of the Board of Aixia, has given an irrevocable undertaking to accept
the Offer in respect of all his shares in Aixia (12.69 per cent of the shares and 15.35 per
cent of the votes).
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- Mattias Bergkvist, CEO and board member of Aixia, has given an irrevocable undertaking
to accept the Offer and has agreed to join
the shares and 18.61 per cent of the votes).

- Christian Gustavsson, a board member of Aixia, has given an irrevocable undertaking to
accept the Offer and has agreed to join
the shares and 31.40 per cent of the votes).

I n view of the above conflicts of interest, Ai Xi
bid committee comprising Ellen Reinhardt and Johan Ljungqvist. Section IV of the Takeover Rules
applies, which means that the acceptance period is at leas t four weeks and that a fairness opinion
must be obtained.  The fairness opinion will be published no later than two weeks before the expiry

of the acceptance period in accordance with section IV.3 of the Takeover Rules.

g) Mandatory bid

The Offer has not been preceded by any acquisition that would have triggered a mandatory bid and
is therefore not being made on the basis of a mandatory bid. The mandatory bid rules do not apply.
h) The sharehol di

Of feroro6s agreements wi

nag,

As at the date of this offer document, WPTG holds no shares or other financial instruments with
exposure to Aixia. WPTG has not acquired any shares in Aixia during the six months preceding the
announcement of the Offer.

Irrevocable undertakings to accept the Offer have been given by the following shareholders, who
together represent approximately 56.0 per cent of the shares and approximately 70.5 per cent of
the votes in Aixia:

WPTGO6s

WP TGO s

abs

t h

Shareholders

Class A shares

B shares

Proportion of shares

Christian Gustavsson

38,700

390,461

27.23%

Leif Nord

20,000

180,000

12.69%

Mattias Bergkvist

37,000

90,842

8.11%

Morgan Fjellberg

0

126,000

7.99%

Total

95,700

787,303

approx. 56.0%

The undertakings apply regardless of whether a higher competing bid is made. The undertakings will
cease to apply if the Offer has not been declared unconditional by 30 September 2026 at the latest,
or if the Offer is withdrawn or lapses.

(i) Bonus arrangements and similar

No specific bonus or similar arrangements have
members, senior executives or others in connection with the Offer, other than that Mattias Bergkvist
and Christian Gustavsson have

j) Statements from the Swedish Securities Council

As at the date of this offer document, no statements have been obtained from the Swedish Securities
Council in connection with the Offer.

k) Financing

The share consideration in the Offer is financed through a new issue of Series B shares in WPTG
pursuant to an existing authorisation granted by the Annual General Meeting. Upon full acceptance
of the Offer, a maximum of 8,400,080 new Series B shares in WP TG will be issued.

The cash consideration of SEK 10.00 per share in Aixia (totalling approximately SEK 15.8 million
upon full acceptance) will be financed from WPTG6s
not conditional upon financing.

[) Due diligence

been

b e en owpfmbnagerettteam.s i t i ons

board

t he

on

exi sti

gr

group

agree

WP

n
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In connection with the preparations for the Offer, WPTG has carried out a limited confirmatory due

diligence review of Aixia. The review was based exclusively on publicly available information and

certain supplementary information. WPTG considers that the company does not hold any inside
information as a result of this review.

m) The rules governing the Offer

The Offer is governed by Swedish law. The Takeover Rules for certain trading platforms, issued on

1 April 2018 with amendments as at 1 July 2025, apply to t
statements on the interpretation and application of the T akeover Rules are applicable. Swedish law

applies to the agreements entered into between WPTG and the shareholders of Aixia as a result of

the Offer. Disputes arising from the Offer shall be settled by a Swedish court, with the Stockholm

District Court as  the court of first instance.
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2. Terms and Conditions of the Offer

Consideration

For each share in Aixia (regardless of share class), the following is offered:
(a) 5.33 newly issued Class B shares in WPTG; and
(b) SEK 10.00 in cash.
No brokerage commission is payable in connection with the payment of the consideration.

The consideration shares entitle the holder to dividends from the financial year in progress at the
time of payment of the consideration.

WPTG6s Series B shares are traded on the Nasdaqgq First North
WPTG B (ISIN SE0020203271). The consideration shares will be of the same class (Series B) and

have the same ISIN code as existing shares. Following registrati on of the consideration shares with

the Swedish Companies Registration Office and connection to Euroclear Sweden AB, the

consideration shares will be admitted to trading on the Nasdaq First North Growth Market.

Conditions for completion

Completion of the Offer is conditional upon:

i all necessary governmental and regulatory approvals having been obtained,
including approvals relating to competition law and foreign direct investment (FDI),
in each case on terms acceptable to WPTG;

ii. no material adverse events having occurred in relat
financial position, market prospects or otherwise;

iii. that the Offer is not, in whole or in part, rendered impossible or significantly impeded
as aresult of legislation, a court ruling, a decision by a regulatory authority or similar
in Sweden or abroad,;

iv. that Aixia does not take defensive measures in contravention of the applicable
Takeover Rules;

V. that no materially incorrect information has been published by or concerning Aixia;
and

vi. that no more favourable competing offer is announced in respect of Aixia.

WPTG reserves the right to waive, in whole or in part, one or more of the above conditions.

The Offer may be withdrawn on the basis of a condition precedent (clauses (i) to (vi) above) only if
the failure to fulfil that condition is of materi al signi f

The offer is not conditional upon a specific acceptance level being achieved.

Acceptance period and acceptance procedure

The acceptance period runs from 13 July 2026 up to and including 10 August 2026 at 17:00 (CEST).
WPTG reserves the right to extend the acceptance period.

Aixia shareholders who are directly registered with Euroclear Sweden AB and wish to accept the
Offer must, during the acceptance period, complete, sign and submit a completed acceptance form
in accordance with the instructions on the form. The acceptance f orm must be submitted or sent to:

Aqurat Fondkommission AB
Kungsgatan 58, 111 22 Stockholm

Sharehol ders whose shares are held in a nomineeds name mus:!
Of fer. Acceptance must be made in accordance with the nomi |

Application forms that are incomplete, incorrectly completed or received after the expiry of the
acceptance period may be disregarded.

Right to withdraw acceptance
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Shareholders who have accepted the Offer are entitled to withdraw their acceptance provided that

WPTG has not announced that the conditions for the completion of the Offer have been fulfilled or

that WPTG has decided to waive one or more of the conditions. A written request for withdrawal
must be received by Aqurat Fondkommission AB, Kungsgatan 58, 111 22 Stockholm, before WPTG
announces that the conditions have been met, or, if no such announcement is made during the

acceptance period, no later than 15:00 (CEST) on the last day of the acceptance period.
Shareholders whose shares are held in the name of a nominee and who wish to withdraw their
acceptance must contact their nominee and follow the nomini

Payment of consideration

Payment of the consideration is expected to take place around 26 August 2026, provided that WPTG
has announced, no later than around 17 August 2026, that the conditions for the completion of the
Offer have been met or have lapsed.

Payment of the consideration will be made by means of a settlement statement confirming payment

being sent to shareholders who have accepted the Offer. The consideration shares will be delivered

to the VP account or custody account specified by the shareho Ider in the application form. The cash
consideration will be paid into the bank account specified by the shareholder on the application form.

I f a shareholderés holding in Aixia does not entitle them
in WPTG, the number of consideration shares will be rounded down to the nearest whole number.
Any remaining fractions will be aggregated and sold on the mar ket, and the proceeds will be

distributed proportionally amongst the shareholders concerned.
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3. Background and rationale

Considerations and rationale

WPTG is a global provider of digital transformation solutions and sees a strategic opportunity to
strengthen its market position in Al computing capacity, cloud solutions and managed services
through a merger with Aixia.

The offer gives WPTG i mmedi ate access to Aixiabds scalabl e
merger is expected to generate significant synergies in cross -selling, customer delivery and
operational efficiencies, and t o sfferingetotigetmarken t he combined g

WPTG6s board of directors considers the merger to be strate
shareholders in both WPTG and Aixia through:

1 complementary service offerings and broader delivery capabilities;

1 increased economies of scale and operational synergies;

1 enhanced competitiveness in the market for digital transformation solutions; and
1

the opportunity for cross -sel |l i ng of Al and cloud services t
customer base.

Financial and other implications

Upon full acceptance of the Offer, WPTG will issue a maximum of 8,400,080 new Class B shares,
resulting in a dilution for existing WPTG shareholders of approximately 21.2 per cent. The total cash
consideration amounts to approximately SEK 15.8 million.

Ai xiads shareholders who accept the Offer wildl receive a s
holding of consideration shares in WPTG.

The table below sets out the impact of the transaction on certain key financial ratios for WPTG,

presented on a pro forma basis as at 31 March 2026 (balance sheet ratios) and for the quarter ended

31 March 2026 (income statement nreflects WP on aStdndaloie®asiE or e 0 col un
and the AAftero column reflects WPTG on a pro forma consol i
Aixia.

Financial Metric Before After

Equity Ratio 71% 71%

Working Capital SEK 124.3m SEK 103.4m

Current Ratio 5.78 2.73

Quick Ratio 4.31 2.09

Debt -to - Equity Ratio 26% 25%

Gross Profit Margin 36% 38%

EBITDA Margin 16% 14%

Net Margin 14% 11%
The Offerordéds intentions
Operations
WPTG intends to continue to operate and develop Aixiabs bus
the integration of Aixiads Al and | T infrastructure platfol
Employees
WPTG has not taken any decisions regarding material changes:s
beyond what is set out below. WPTG values Aixiabds experti s
the Offer is not expected to result in any material changes rega rding employment or the locations

10
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where Aixia conducts its business. Ai xi adbs operations are
offices in Gothenburg.

Management

Mattias Bergkvist (current CEO and board member of Aixia) and Christian Gustavsson (current board

member of Aixia) have agreed to join WPTGd6s group manageme
Offer. No other decisions have been taken regarding changes to Ai Xi adbs management .

Strategic plans

WPTG intends to integrate Aixiabds operations into the Gr ol
synergies and capitalises on t he combined compani esbé6 e x
integration plans will be drawn up following the completion of the Off er.

If WPTG acquires more than 90 per cent of the shares and votes in Aixia, WPTG intends to invoke a
compulsory redemption of the remaining shares in accordance with the Companies Act (2005:551)
and to seek the delisting of Ai xtoiceMasketshares from the Spotl! |

The Boardbs assurance

As the consideration in the Offer consists partly of shares in WPTG, the Board of Directors of WPTG

hereby confirms that it has taken all reasonable precautions to ensure that the information in this

offer document concerning WPTG and the new group, to the best of the Boardo6s know
corresponds to the actual circumstances and that nothing has been omitted that could affect its

meaning.

With regard to the brief description of Aixia (section 6), the independent bid committee has reviewed
the account and considers that the description provides a true and fair , albeit not exhaustive , view
of the company.

Stockholm, 13 July 2026
White Pearl Technology Group AB (publ)
The Board

4. Statement from the Board of Directors of the Target Company;
valuation report

As Section |V of the Takeover Rules applies to the Offer (
Directors, through the independent bid committee comprising Ellen Reinhardt and Johan Ljungqyvist,
must obtain a valwuation opi ninmoanindegendéntexpet.ness opiniond) fro

Board members participating in the assessment

Leif Nord (Chairman of the Board), Mattias Bergkvist and Christian Gustavsson are not participating
in the Boardds consideration of matters relating to the Off
in section 1(f) above.

Statement from the independent bid committee

The independent bid committee at Aixia, comprising Ellen Reinhardt and Johan Ljungqvist, has
issued the following statement regarding the Offer.

In order to deal with matters relating to the Offer, the Board has instructed the independent directors

to form an independent bid committee. The Companyés Chai r m
Executive Officer and Board member Mattias Bergkvist, an d Board member Christian Gustavsson

have been deemed to have conflicts of interest in accordance with section 11.18 of the Takeover

Rules. Mattias Bergkvist and Christian Gustavsson have undertaken, subject to the Offer being

compl eted, t o | o ipmansgermettoMattiag Bargkvist, Christian Gustavsson and Leif

Nord have given an irrevocable undertaking to accept the Offer in respect of their shareholdings.

Consequently, Leif Nord, Mattias Bergkvist and Christian Gustavsson have not participated, and will

not participate, in Aixiabés handling of or decisions on ma:

11
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These circumstances also mean that Section IV of the Takeover Rules applies to the Offer, which,

amongst other things, entails that the acceptance period must be at least four weeks and that Aixia

must obtain and publish a valuation report (a so -called fai rness opinion) from independent experts

regarding the fairness of the Offer from a financial per spe
independent bid committee has, in accordance with section 1V.3 of the Takeover Rules, engaged

Forvis Mazaalsudtihen fiVvnsti tuted) to prepare a valwuation repc
Valuation Institute receives a fee that is independent of the size of the offer consideration and the

acceptance rate of the Offer, as well as whether or not the Offer is com pleted.

Impact on the Company and its employees

Under the Takeover Rules, the independent bid committee mu
in the announcement of the Offer, set out its view of the impact that the completion of the Offer
may have on Aixia, in particular on employment, and its view of the Offerordéds strategic pl

Company and the effects these may be expected to have on employment and on the locations where
Aixia conducts its business. In this regard, the Offeror has stated, amongst other things, the
following:

AAs at the date of this press release, no decisions have b
that may affect Ai xiadbs employees or management , or the (
operations, including terms of employment, the number of employees and the locations where the

Company operates, other than that Mattias Bergkvist and Christian Gustavsson will be offered

positions on WPTGO6s group management team. WPTG values Ai X
and intends to work constructively with t he Companyds management to realise th
the combined group. o

The independent bid committee assumes that this description is accurate and has no reason, in
relevant respects, to take a different view.

The I ndependent Bid Committeeds statement on the Offer

In its evaluation of the Offer, the independent bid committee has taken into account a number of

factors which the committee considered to be relevant, i nc
and financial position, prevailing market conditions and the e xpected future development of the

Company, as well as related opportunities and risks. The independent bid committee has applied

methods normally used in the assessment of public takeover bids, including how the Offer values

Aixia in relation to comparable listed companies and comparable transactions, premium levels in

previous public takeover bids; and the committeebds view of
future cash flows.

The independent bid committee wishes to highlight the following considerations in particular.
Considerations regarding bid premiums

The Offer represents a premium of approximately 31.5 per cent compared with the closing price of

the Aixia share on 29 May 2026, the last trading day prior to the announcement of the Offer, and a

premium of approximately 58.5 per cent and approximately 54. 1 per cent, respectively, compared
with the volume  -weighted average price of the Aixia share over the 30 and 90 most recent trading

days, respectively, prior to the announcement of the Offer.

Considerations regarding the composition of the consideration

The consideration in the Offer consists predominantly of newly issued shares in WPTG and only to a

minor extent of cash. Shareholders who accept the Offer will thus become shareholders in WPTG,

whose shares are listed on the Nasdaq First North Growth Marke t. The Offer price of SEK 106.53 per
Aixia share corresponds to an implied value based on the combined exchange value of, on the one

hand, the WPTG shares that the Aixia shareholder receives in the transaction and, on the other hand,

the cash component pai  d in the transaction. As the majority of the consideration consists of WPTG

shares, the value a shareholder actually receives depends on the performance of the WPTG share

price and may deviate from SEK 106.53, either upwards or downwards. The independent b id
committee urges shareholders to take this into account, along with their own views on WPTG and

the combined group.

Considerations regarding historical trading and liquidity

The independent bid committee notes that, during certain periods over the past twelve months, the

Aixia share has traded at prices exceeding the Offer Price of SEK 106.53, and that approximately

10.4 per cent of the company®6s trmoradedattheserhighenlevelsidurisgh ar es has b
this particular year. The Committee emphasises, however, that these specific peak prices during the

12
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period occurred against a backdrop of structurally very low liquidity and that the share has at no

point since 20 January 2026 exceeded the Offer Price. Over the past year, the average daily trading

volume has amounted to only approximately 1,128 shares, w ith a median turnover of less than SEK
88,000 per trading day. The Committee therefore concludes that the prices recorded above the Offer

Price over the past year have not been representative of a liquid market in which larger blocks of

shares could have b een sold. Against this background, the Committee considers that the Offer
provides a guaranteed and attractive opportunity for all shareholders to realise their holdings at a

level that significantly exceeds what the open market has been able to offer over the past four
months or so.

Considerations regarding the long -term value of Aixia

Whil st the independent bid committee supports the Companyd
positive view of the Companyo6s fututeymthal abi bityheoCobeah
future cash flows is subject to risks. The independent bid com mittee cannot assert that the risk -

adjusted long -term potential value of the Company exceeds the value of the Offer.
Considerations for shareholders

The independent bid committee notes that the Offeror has secured irrevocable commitments
representing approximately 56.0 per cent of the shares and approximately 70.5 per cent of the votes

in Aixia. As stated in the Offer, should WPTG, in connection with t he Offer or otherwise, acquire
shares representing more than 90 per cent of the total number of shares in Aixia, it intends to invoke
compulsory redemption in accordance with the Companies Act (2005:551) to acquire all remaining

shares and to seekthedeli sting of Aixiaés shares from the Spotlight S
such a procedure, even shareholders who do not accept the Offer are expected to have their shares
ultimately redeemed. The independent bid committee further notes that acceptance of t he Offer

during the acceptance period generally results in the shareholder receiving the consideration more
quickly than through a compulsory redemption procedure.

The independent bid committeeds preliminary position and i

Based on a comprehensive and preliminary assessment of the terms presented and the significant

industrial synergies of the merger, the independent bid committee is very positively disposed

towards the Offer. 1t is the commidnmneendd tumaatn iAmoxuisa & sn tsehnatrieol
accept the Offer. The committee wishes to emphasise, however, that a formal and definitive

statement, in accordance with the Takeover Rules, is contingent upon the review of the independent

valuation report (fairness opinio n) currently being procured from external experts. The complete

and definitive statement will be published in good time, and no later than two weeks before the

expiry of the acceptance period.

Fairness opinion

The independent bid committee has, in accordance with section 1V.3 of the Takeover Rules, since

the published press release on 1 June 2026, engaged ForvisMazars AB (t he AValwuation I nsti:
to prepare an independent valuation report (fairness opinion) regarding the fairness of the terms of

the Offer to the shareholders of Aixia. The fairness opinion is not available at the time of publication

of this offer document . In accordance with section V.3 of the Takeover Rules and section 4 of the

Appendix, the fairness opinion will be published and made available to shareholders no later than

two weeks before the expiry of the acceptance period. Shareholders are encouraged to review the

fairness opinion before making their decision on whether to accept or decline the Offer.

5. The new group

As the consideration under the Offer consists partly of newly issued Class B shares in WPTG,
information is provided below regarding the group that will be formed upon completion of the Offer.

Pro forma financial statements

The pro forma information in this section has been taken from the EU follow -on prospectus approved

by the Swedish Financial Supervisory Authority and translated into Swedish. For the original English -

language version, please refer to the EU follow -0n prosp ectus.

WPTG6s acquisition of Aixia is expected to have a materi al
results. The purpose of the consolidated pro forma information in this section is to illustrate the

hypothetical effect that the acquisition and its financin g might have had on WPTG6s col

13
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income statement for the periods 1 January 2026 T 31 March 2026, 1 January 2025 i 31 December
2025, as if the transactions had been completed on 1 January 2025, and on the consolidated balance
sheet as at 31 March 2026, as if the transaction had been compl eted on that date.

The pro forma information is provided for illustrative purposes only, to inform and highlight facts.

By its very nature, the pro forma information is intended to describe a hypothetical situation and

therefore does not reflect WHhoi Grbresultsa The hypdtheti€al fmanciat i a | posit
position or results presented in the pro forma informati o
financial position or results. Furthermore, the pro forma information is not representative of what

the actual operat ing profit will be in the future. Investors should therefore exercise caution in placing

undue reliance on the pro forma information. The pro forma information should be read in

conjunction with the other information in this document.

Background

On 1 June 2026, WPTG announced a voluntary public takeover bid for all outstanding shares in Aixia
for a total consideration of approximately SEK 167.9 million, financed through newly issued shares

and a cash payment. Under the terms of the acquisition agr eement, ownership will be transferred

to WPTG on the settlement date (expected to be around 26 August 2026) and the business will

therefore be consolidated into WPTGds consolidated financi
in line withthe Groupma nagement 6s assessment based on | FRS. There is

any further contingent consideration.

The acquisition is to be accounted for as a business combination in accordance with IFRS 3.

Assumptions and judgements

The purpose of the pro forma financial statements is to pr.
acquisition and financing of Aixia could have had on WPTG®:

M consolidated balance sheet as at 31 March 2026, as if the transactions had been
completed and ownership transferred on that date, and

1 consolidated income statement for the financial year 1 January i 31 December 2025
and the consolidated pro forma income statement for the first quarter of 2026, as if
the transactions had been completed and ownership transferred as at 1 January 2025.

The pro forma information has been prepared on the assumption that the acquisition will be

compl eted. I f WPTG completes the acquisition, the shares
shareholders in exchange for 8,400,080 newly issued WPTG B shares, va lued at approximately SEK

152.1 million based on a 15 -day volume -weighted average price (VWAP) of SEK 18.11, allocated

between share capital and other contributed capital, together with a cash consideration of

approximately SEK 15.8 million.

Basis for the pro forma information

The applicable criteria on which the Boardods compilation
based are set out in Commission Delegated Regulation (EU) 2021/528 and the Takeover Rules for
certain trading platforms issued by the the Stock Market Self -Regulation Committee.

Accounting principles

The pro forma financial information has been prepared in accordance with the accounting policies
under International Financial Reporting Standards (Al FRSO0)
AB (publ) (AWPTGO0O), as descri beidinformatioNPTG6s hi storical final

Aixia prepares its consolidated financial statements in accordance with the Swedish Accounting
Standards Boardébés general guidance BFNAR 2012:1 (K3).

An assessment has been carried out to identify materi al d
policies under | FRS and Aixiaés accounting policies wunder
adjustments relate to the application of IFRS 16 Leases, the prel iminary acquisition analysis under

IFRS 3 Business Combinations, and the reversal of goodwill amortisation recognised under K3, as
goodwill is not amortised under IFRS but is tested annually for impairment in accordance with IAS
36. No other material diffe rences in accounting policies requiring adjustment were identified.

Source data
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The pro forma information for the income statement has beel
Ai xi adbs consolidated financi al statements for the financial
WPTG6s audited annual r epor t-emdnalporitfor xhe eofesporaingdfinanatad y e ar

year. The unaudited consolidated interim reports for WPTG and Aixia as at 31 March 2026 have been

used as the basis for both the pro forma balance sheet and the pro forma profit and loss account for

the first quarter of ~ 2026. All amounts are in Swedish kronor (SEK), presented in thousands (TSEK)

unless otherwise stated.

Purchase price and consideration

The purchase price amounts to approximately 167.9 MSEK and is based on the following
components:

1 Anequity -based consideration of 8,400,080 newly issued WPTG B shares, valued at
approximately 152.1 MSEK, based on the closing price (15 -day VWAP) of 18.11 SEK on
the last trading day prior to the announcement of the offer on 1 June 2026.

1 A cash consideration of approximately SEK 15.8 million (1,576,000 Aixia shares x SEK
10. 00 per share), funded from WPTGO6s existing cash r

Effects of the acquisition analysis

The preliminary acquisition analysis and the pro forma information in general are based on the
following assumptions:

1 That WPTG acquires all shares in Aixia for a purchase price of SEK 167.9 million,

1 That the preliminary acquisition analysis has identified four categories of separately
identifiable intangible assets T customer relationships, the AiQu platform, NVIDIA
partner certification and the Build Nordic Al partnership T together with a deferred t ax
liability attributable to the related revaluations, and

1 Thatidentifiable assets and liabilities in the business combination analysis to be prepared
at the time of completion will be measured at fair value. This may mean that recognised
assets and liabilities are assigned new fair values and that new intangible assets are
identified, which will also mean that future profit or loss may be charged with, for
example, amortisation of these assets.

Identified intangible assets and purchase price allocation

The preliminary purchase price allocation (APPAO) has i den:
intangible assets. In accordance with IFRS 3, these assets have been recognised separately from

goodwill and measured at fair value using valuation techn iques consistent with IFRS 13 T the Multi -

Period Excess Earnings Method (MEEM) for customer relationships, and the Relief -from -Royalty

method or a yield -based valuation method for the AiQu platform, the NVIDIA certification and the

Build Nordic Al partners  hip respectively:

Intangible Asset Valuation Fair Value Carrying Value Offset Useful
Method (MSEK) Life

Customer relationships MEEM 10.2 None & new recognition 5 years
AiQu platform  (uplift Relief from 0.0 No uplift recognised. Carried at 5 years
only) royalty existing book value (SEK 11.7M)

NVIDIA partner Relief from 11.7 None & new recognition 5 years
certification royalty

Build Nordics Al Income 5.3 None & new recognition 5 years
partnership approach

Total identified 27.3

intangible assets

In accordance with IFRS 3, identified intangible assets are amortised on a straight -line basis over
their respective useful lives. Amortisation of SEK 5.5 million for 2025 (full year, pro forma basis) has
therefore been taken into account in the pro forma accounts.

15
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The pro forma amortisation of acquired assets (customer relationships, the NVIDIA certification and

the Build Nordic Al partnership), which together resulted in an increased net cost for 2025 of SEK

5.5 million, also result in a corresponding tax benefit i n the pro forma income statement of
approximately SEK 1.2 million net (calculated using the Swedish mixed tax rate of 22 per cent,
assuming that the identified excess values are deemed attributable to Sweden).

Goodwill relating to the acquisition of Aixia is deemed to have an indefinite useful life and is therefore
not amortised. Instead, goodwill is tested for impairment annually, and more frequently whenever
there is an indication that it may be impaired, in a ccordance with IAS 36.

Borrowing costs

The cash consideration of SEK 15.8 million is assumed to |
balance (cash balance of SEK 49.6 million as at 31 March 2026). An estimated incremental finance

cost of SEK 0.9 million per year (SEK 0.225 million per quarter) has been included in the pro forma

income statement, reflecting the opportunity cost of cash used, calculated at an assumed interest

rate of 5.7 per cent in accordance with the terms of WPTGO:

Other adjustments

Transaction costs are estimated at SEK 2.0 million, relating to legal advice (Eversheds Sutherland),
financial advice and fees for approval by the Swedish Financial Supervisory Authority. In accordance

with IFRS 3.53, acquisition  -related costs are recognis  ed as an expense in the period in which they
are incurred and are excluded from the consideration transferred in the business combination
analysis.

No pro forma adjustments have been made in respect of synergy effects or integration costs, unless
otherwise stated, in accordance with market practice as set out in Commission Delegated Regulation
(EU) 2021/528.

Pro forma balance sheet as at 31 March 2026

The consolidated pro forma balance sheet has been prepared as if the acquisition of Aixia had taken
place on 31 March 2026. The financial information in the WPTG and Aixia columns is taken from the

consolidated interim reports for the period ending 31 Marc h 2026, sourced from WPTGG6s a
respective published interim reports for that period. Minor reclassifications have been made to the
financi al information in the Aixia column to ensure greate]

TSEK WPTG 31 Aixia 31 IFRS Adjusted / WPTG Pro

March 2026 March 2026 Pro Forma Forma
Adjusted

ASSETS

Non - current assets

Goodwill 58,146.1 13,107.0 0/126,599.7 (1) 197,852.8
Other intangible non -current 56,538.1 11,748.0 0/27,272.7 (2) 95,558.8
assets

Tangible non -current assets 4,450.8 18,720.0 13,142 /0.0 (3) 36,312.8
Other non -current assets 27,342.2 0.0 0/0.0 27,342.2
TOTAL NON -CURRENT 146,477.2 43,575.0 13,142/ 357,066.6
ASSETS 153,872.4

Current assets

Trade receivables 107,099.0 26,916.0 0/0.0 134,015.0

Cash and bank balances 49,599.7 9,318.0 0/ 115,760.0 (4) 43,157.7

Other current assets 53,600.6 236.0 0/440.0 (4) 54,276.6

TOTAL CURRENT ASSETS 210,299.3 36,470.0 0/ 7 15,320.0 231,449.3

TOTAL ASSETS 356,776.5 80,045.0 13,142/ 588,515.9
138,552.4
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TSEK WPTG 31 Aixia 31 IFRS Adjusted / WPTG Pro
March 2026 March 2026 Pro Forma Forma
Adjusted

EQUITY AND LIABILITIES

Equity

Share capital and share 44,273.9 6,416.0 0/152,125.4 (5) 202,815.3

premium

Warrant reserve 28,993.1 0.0 0/0.0 28,993.1

Retained earnings 181,501.1 13,597.0 473/ 121,573.0 173,998.1

(6.7)

TOTAL EQUITY 254,768.1 20,013.0 473/ 130,552.4 405,806.5

ATTRIBUTABLE TO THE

PARENT COMPANY

Non - controlling interests 11,823.0 0.0 0/0.0 i 1,823.0

Non -current liabilities

Interest -bearing long -term 67,446.2 16,167.0 10,029/ 0.0 (8) 93,642.2

liabilities

Deferred tax liability 0.0 0.0 0/6,000.0 (9) 6,000.0

TOTAL NON -CURRENT 67,446.2 16,167.0 10,029 / 6,000.0 99,642.2

LIABILITIES

Current liabilities

Trade and other payables 31,923.2 16,047.0 0/0.0 47,970.2

Current tax liabilities 4,462.0 0.0 0/0.0 4,462.0

Accrued transaction costs 0.0 0.0 0/2,000.0 (7) 2,000.0

Other current liabilities 0.0 27,945.0 2,640/0.0 30,585.0

TOTAL CURRENT 36,385.2 43,992.0 2,640/ 2,000.0 84,889.2

LIABILITIES

TOTAL EQUITY AND 356,776.5 80,172.0 13,142/ 588,515.9

LIABILITIES 138,552.4

Note: A fiProvisiono |ine item in Aixiabds bal ance -Rbanct

is included in total current l'iabilities above. The

current lease liability adjustment of TSEK 2,640.
Notes to the pro forma balance sheet
Notel. Goodwill of TSEK 197,852.8 comprises: (i) WPTGO6s exi st
its own previous acquisitions, unchanged; (ii) Aixiads exi s
to Aixiabs previous acquisitions o0AB, whichignetRlenthatef #2t AB and We
forms part of the acquired groupds net assets; and (iii) n
of Ai xi a of SEK 126, 599. 7 t housand, representing t he res
identifiable net assets at fair value (SEK 41,285.7 thousand, compri sin

immediately prior to the acquisition of SEK 20,013,0 TSEK, plus identified intangible asset
revaluations of 27,272.7 TSEK, minus a deferred tax liability of 6,000.0 TSEK) from the total
purchase price of 167,885.4 TSEK. Goodwill is not amortised but is tested annually for impairment
whenever there is an indication that it may be impaired, in accordance with IAS 36.

Note 22 WPTG6s ot her intangible fixed assets of SEK 538.
comprise software and four previously acquired Al -related intangible assets (Nexus Al, Neuro

Funnels, Office Tech Tools Global and Top 4ThéprofoAmat omat i on)
adjustment of SEK 27,272.7 thousand represents the sum of the preliminary fair value revaluations

for the four recently identified categories of intangible assets described above (customer

relationships: SEK 10,234.9 thousand; the AiQu plat form T no fair value adjustment recognised, as

56,
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the existing carrying amount is deemed to correspond to fair value; the NVIDIA certification I SEK
11,734.1 thousand; and the Build Nordic Al partnership T SEK 5,303.7 thousand). The purchase
price allocation is preliminary. In accordance with IFRS 3.45 749, the acquisition accounting may be

revised during the measurement period (up to twelve months from the acquisition date) as further
information becomes available regarding facts and circumstances that existed at the acquisition
date.

Note 3. Property, plant and equipment have been adjusted to recognise right -of-use assets relating
to the application of IFRS 16 Leases to office lease agreements entered into by Aixia Group AB,
WhiteRed SW2 AB and Webland AB. As Aixia prepares its financial state ments in accordance with

K3, the lease agreements were previously recognised as operating leases. In preparing the pro forma
information, lease liabilities have been measured at the present value of the remaining lease

payments, discount ed imatednmaginal\i®rioGitgsateeB10 per cent per annum.

The corresponding right -of-use assets have been recognised at the same amount on initial

recognition and are subsequently depreciated on a straight -line basis over the remaining term of the

agreement .

Note4. The net ef fect on cash and bank balances of 115, 760.0
cash consideration. The adjustment to other current assets of SEK 440.0 thousand relates to a

deferred tax asset attributable to the tax -deductible portion of estimate d transaction costs (SEK

2,000.0 thousand at the mixed Swedish tax rate of 22 per cent).

Note 5. The increase in share capital and share premium reserve of SEK 152,125.4 thousand relates

to the 8,400,080 new WPTG B shares issued as consideration, valued at the 15 -day VWAP of SEK

18. 11 per shar eacquisifon Gafarsce qf 44,273.9 TSEK comprise sissued capital of 651.1

TSEK and a share premium reserve of 43,622.8 TSEK; Aixiads
prior to the acquisition, amounting to SEK 6,416.0 thousand, are eliminated on consolidation

together with the remaining portion of A i xiads equity.

Note 6. The net effect on retained earnings of SEK T1T21,573. (
elimination of all of Aixiabdbs equity prior to the acquisi i
Note5 7 i . e. Aixiads retained earnings ofSESEXK6.QtIoysan8in. 0 t hous a
share capital and contributed capital referred to in Note 5, which were eliminated together as part

of the consolidation adjustment T together with the after  -tax effect of estimated transaction costs

(11,560.0 TSEK, i K gross r2inud Htéx.bénefiToB420.0 TSEK at the mixed Swedish

tax rate of 22 per cent). WPTG6s own warrant reserve of 28,
forward unchanged. The IFRS adjustment of 473 TSEK relates to the accumulated difference ari sing

from the conversion of Ai xiadbs |l ease accounting from K3 t
accumul ated 6 6 adjustment represents the differeoh-ce bet we
use assets (13,142 MSEK) and the lease liabilities (12,669 MSE K) after accumulated depreciation,

interest expenses and lease payments from the commencement of the lease to 31 March 2026.

Note 7. Transaction costs of SEK 2,000.0 thousand are recognised as an accrued current liability
pending settlement, with the net charge after tax recognised in retained earnings (see Note 6). This
figure has been applied consistently across the balance sheet and income statement adjustments

Note 8. Interest -bearing liabilities have been adjusted to recognise lease liabilities attributable to

the application of IFRS 16 to the office lease agreements of Aixia Group AB, WhiteRed SW2 AB and
Webland AB. The lease liabilities represent the present value of the remaining contractual lease
payments, discounted at an assumed marginal borrowing rate of 10 per cent per annum. Based on

the contractual payment profile, SEK 2,640 M has been classified as current lease liability and SEK

10,029 M as non -current lease liability as at 31 March 2026.

Note 9. The deferred tax liability of SEK 6,000.0 thousand arises from the revaluation to fair value

of identified intangible assets (27,272.7 TSEK at the mixed Swedish tax rate of 22 per cent), and

reflects the temporary difference between the carrying amount and the zero tax base for these
assets. This liability does not give rise to any cash tax payment at the acquisition date and is reversed

over the five -year useful life of the underlying assets as they are depreciated.

Pro forma income statement 1 January i 31 December 2025

The consolidated pro forma income statement for 2025 has been prepared as if the acquisition of

Aixia had taken place on 1 January 2025. The financial information in the WPTG and Aixia columns

is taken from the consolidated financial statements for the fin ancial year ended 31 December 2025,

as set out in WPTG6s and Ai xi ads -encreppres fort thecaresponding a | reports
financial year. Minor reclassifications have been made to the financial information in the Aixia column

toensuregreater consi stency with WPTG6és presentation.
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TSEK WPTG FY Aixia FY IFRS Adjusted / Pro WPTG Pro
2025 2025 Forma Adjusted Forma

Net revenue 510,472.5 222,483.0 0/0.0 732,955.5

Direct expenses / cost of 1 330,590.2 1 154,261.0 0/0.0 1 484,851.2

goods sold

GROSS PROFIT 179,882.3 68,222.0 0/0.0 248,104.3

Other operating expenses 7 18,023.6 721,690.0 3,742 /0.0 (10) 7 35,971.6

Personnel costs 173,417.1 1 43,663.0 0/0.0 1117,080.1
|other administration costs i 2,323.6 0.0 /0.0 i 2,323.6 |
I 1 I I I 1

Transaction costs 0.0 0.0 0/ 12,000.0(11) 7 2,000.0

EBITDA (before 86,118.0 2,869.0 3,742/ 1 2,000.0 90,729.0

transaction costs)

Depreciation and 1224.4 17,461.0 -2,882/0.0 (12) 1 10,567.4

amortisation o} existing

assets

Amortisation of acquired 0.0 0.0 0/ 15,4545 (13) i 5,454.5

intangible assets

OPERATING PROFIT 85,893.6 74,592.0 860/ 17,4545 74,707.1

(EBIT)

Net financial items 12,464.7 11,920.0 -1,188/ 1900.0 (14) 16,4727

translation gain/loss 3,466.3 0.0 0/0.0 3,466.3

RESULT BEFORE TAX 86,895.2 i6,512.0 -328/ 18,3545 71,700.7

Income tax i 8,835.3 629.0 0/1,838.0 (15) i 6,368.3

RESULT FOR THE PERIOD 78,059.9 7 5,883.0 -328/ 16,516.5 65,332.4
Impairments & Reversals i112,174.9 i 12,174.9
Profit/(loss) for the period 65,885.0 i 5,883.0 -328/ 16,516.5 53,157.5

Notes to the pro forma income statement for the full year 2025

Note 10. Other operating expenses have been adjusted to eliminate lease payments for operating

leases previously recognised by Aixia in accordance with K3. In accordance with IFRS 16, these lease

costs have been replaced by depreciation of recognised right -of-use a ssets and interest expense on
the corresponding lease liabilities. This adjustment reflects the accounting treatment that would

have been applied had IFRS 16 been adopted for the period presented.

Note 11.  Estimated transaction costs of SEK 2,000.0 thousand (legal advice, financial advice and

fees for approval by the Swedish Financial Supervisory Authority), expensed in full in accordance

with IFRS 3.53. These acquisition -related costs are excluded from the consideration transferred and
are not expected to recur.

Note 12. Depreciation has been increased to recognise depreciation of right -of-use assets
recognised in accordance with IFRS 16. The right -of-use assets are depreciated on a straight -line
basis over the remaining terms of the respective office lease agreements.

Note 13. Depreciation of SEK 5,454.5 thousand for the full year relates to the identified intangible

assets described in the section O6Effects of the acquisiti:¢
SEK 2,047.0 thousand; the AiQu platform SEK 0.0 thousand; the NV IDIA certification SEK 2,346.8

thousand; the Build Nordic Al partnership: SEK 1,060.7 thousand), each amortised on a straight -

line basis over an estimated useful life of five years.

Note 14. The net effect on financi al items of SEK 1T900.0 thec
opportunity cost of the cash consideration financed from W
at an assumed interest rate of 5.7 per cent per annum. The IFRS 16 adjustme nt of SEK 11,188

thousand relates to interest expense on lease liabilities attributable to the application of IFRS 16,
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calculated using the effective interest method based on an assumed marginal borrowing rate of 10
per cent per annum.

Note 15. The amount of SEK 1,838.0 thousand relates to the estimated tax effect of the pro forma
adjustments in the income statement, calculated using the Swedish mixed corporation tax rate of

22 per cent, assuming that all identified excess values are attributable to Sweden. The tax effect of
the estimated amortisation of intangible assets amounts to SEK 1,200.0 thousand, the tax effect of

finance costs to SEK 198.0 thousand and the tax effect of transaction costs to SEK 440.0 thousand.

Pro forma income statement 1 January T 31 March 2026

The consolidated pro forma income statement for the first quarter of 2026 has been prepared as if

the acquisition of Aixia had taken place on 1 January 2025. The financial information in the WPTG

and Aixia columns is taken from the consolidated financial s tatements for the quarter ended 31

March 2026, derived from WPTG6s and Aixiabs respective repo
Minor reclassifications have been made to the financial information in the Aixia column to ensure

greater consistencywi t h WPTG6s presentation.

WPTG Aixia IFRS Adj. Notes PF
Q1 2026 Q12026  Adjustment Q1 2026 Q1 2026

INCOME STATEMENT

Net revenue 143,739.6 45,745.0 0.0 189,484.6
Direct expenses / COGS -92,502.7 - 0.0 -
25,150.0 117,652.7
Gross profit 51,236.9 20,595.0 0.0 71,831.9
Gross margin % 0.4 0.5 0.4
Other operating expenses -7,682.8 -4,759.0 936.0 0.0 16 -11,505.8
Personnel costs -19,353.5 - 0.0 -32,232.5
12,879.0
Other administration -752.4 -752.4
expenses
Transaction costs (Adj. 0.0 0.0 0.0
A)
EBITDA (pre -transaction 23,448.2 2,957.0 936.0 0.0 27,341.2
Costs)
EBITDA margin % (pre - 0.2 0.1 0.1
TC)
Existing D&A -356.9 -2,467.0 -721.0 0.0 17 -3,544.9
PPA amortisation (Ad;. 0.0 0.0 -586.7 -586.7
B)
EBIT 23,091.3 490.0 215.0 -586.7 23,209.6
Net interest expenses -823.3 -414.0 -332.0 -225.0 18 -1,794.3
other comprehensive 586.7 0.0 0.0 471.3
income
translation gain/loss -1154
Profit before tax ‘ 22,739.3 76.0 -117.0 -811.7 21,886.6 ‘
Income tax -2,344.6 -1.0 789.5 -1,556.1
Pro forma profit for the ’ 20,394.7 75.0 -117.0 -22.2 20,330.5 ‘
period

Notes to the pro forma income statement for the first quarter of 2026

Note 16. Other operating expenses have been adjusted to eliminate lease payments for operating

leases recognised in accordance with K3 for the three office lease agreements within the Aixia Group.

In accordance with IFRS 16, these lease costs have been replaced by depreciation of the related
right -of-use assets and interest expenses recognised on the lease liabilities.

Note 17. Depreciation has been adjusted to recognise depreciation on right -of-use assets for the
three -month period ended 31 March 2026 in accordance with IFRS 16.
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Note 18. Net financial items have been adjusted to recognise interest expense on lease liabilities
attributable to the application of IFRS 16. The interest rate has been calculated using the effective
interest method based on an assumed marginal borrowing rate of 1 0 per cent per annum.

Key valuation assumptions underlying the business combination analysis

The table below summarises the main valuation assumptions used in the preliminary business

combination analysis. These assumptions are managementds
information and may be revised following the independent valuation to be completed within twelve

months of the acquisition date.

Customer SEK Contracted and quasi -contracted recurring revenue following the WhiteRed SW2

relationships ) 10.2M and Webland acquisitions; management estimate

ARR base

Build Nordics Al SEK Key considerations: Co  -selling, lower margins, early stage, revenue sharing with

Partnerships & 5.3M partners, high growth in demand for agentic and sovereign Al, higher discount
rate due to early -stage risk. 5-year projections

AiQu o - Revenue attributable to AiQu deployment has been taken at face value as

attributed recognised in the balance sheet; therefore, no further allocation has been made.

revenue

NVIDIA SEK Revenue attributable to the NVIDIA certification and licence, Al hardware and

certification ) 11.7M infrastructure. Demand i s also supported by Build

royalty rate

Tax rate 22.0% Swedish statutory corporation tax rate of 20.6%, blended with other items to
(Sweden, approximately 22%
blended)
IFRS 16 |0 The IFRS 16 adjustments are based on the office lease agreements of Aixia Group
/Assumptions AB, WhiteRed SW2 AB and Webland AB. For the purposes of the pro forma financial

information, lease payments have been assumed to remain unchanged over the
remaining lease terms and are payable quarterly in advance on 1 January, 1 April,

1 July and 1 October. Lease liabilities ha
incremental borrowing rate of 10% per annum. Right -of-use assets have been
recognised at the amount of the corres ponding lease liabilities on initial recognition

and depreciated on a straight -line basis over the remaining lease terms. These
assumptions have been applied solely for the preparation of the illustrative pro forma

financial information and may differ from the accounting applied following
completion of the acquisition.

Merger gains and costs

WPTG expects the merger with Aixia to generate synergies in the following areas:
-cross-sel ling of WPTG6s services to Aixiads customers
- operational efficiencies through the coordination of delivery organisations;

-integration of Ai xi ads Al computing capacity and
platform.

No material integration costs are anticipated in connection with the merger. WPTG expects a
potential cost saving of approximately SEK 2 million, primarily attributable to the avoidance of future

listing costs for Aixia on the Spotlight Stock Market follow ing the intended delisting. The synergy
benefits arising from the merger are, by their nature, difficult to quantify precisely at this stage.

However, WPTG considers that the synergies could be significant, depending on the extent and pace

ofthecombined groupés expansion and the degree to which offshori

Risk factors

Aixia shareholders who accept the Offer and receive consideration shares in WPTG should take into
account the following risk factors relating to the new group:

- Integration risks: the risk that expected synergies will not be realised or that
integration costs will exceed expected levels.
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- Market valuation risks: the market value of the consideration shares may fluctuate

and the final value of the consideration may differ from the indicative offer price.

- Dilution: existing shareholders in WPTG and those receiving consideration shares
may be affected by further share issues.

Shareholding structure following completion of the Offer

Upon full acceptance of the Offer (all shares in AiXxi
following completion of the Offer is expected to be as follows:

Class of shares Number of shares Proportion

A shares 24,889 0.06%

B shares (existing) 31,127,720 78.74%

Class B shares (consideration 8,400,080 21.24%

shares)

Total 39,552,689 100%

The dilution for existing shareholders in WPTG amounts to approximately 21.2 per cent of the share

capital.

Major shareholders in WPTG following completion of the Offer (assuming full acceptance)

Shareholder Number of Share of Proportion  of
shares capital (%) votes (%)
(Series B)

Webbleton Holdings Ltd 6,809,489 17.22% 17.12%
Bendflow Pty Ltd 6,809,489 17.22% 17.12%
Christian Gustavsson ! 2,287,428 5.78% 5.75%
NanoCap Group 2 1,555,419 3.93% 3.91%
Avanza Pension 2 1,258,893 3.18% 3.16%
Fortuner SA Pty Ltd 1,239,720 3.13% 3.12%
Chettan Ottam 2 1,194,259 3.02% 2.00%
Leif Nord * 1,066,000 2.69% 2.68%
Yellowstone 1,071,262 2.71% 2.69%
Ibrahim Srour 977,739 2.47% 2.46%
Sellers of Spotr Group 970,011 2.45% 2.44%
Osama Elsayed 966,639 2.44% 2.43%
Mattias Bergkvist * 681,397 1.72% 1.71%
Morgan Fjellberg * 671,580 1.70% 1.69%
Chomp Holding AB 610,783 1.54% 1.54%
Others 11, 357,692 28.72% 28.55%
TOTAL 39,552,689 100% 100

1 The holding consists of consideration shares received through the Offer.
2 The holding comprises both existing shares in WPTG and consideration shares received through

the Offer.
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Note: The total number of shares includes 24,889 Class A shares (not shown in the table above) +
39,527,800 Class B shares = 39,552,689 shares in total. Class A shares carry 10 votes per share.

Total number of votes: 39,776,690.

39,552,689 shares. The percentages of votes are calculated based on a total of 39,776,690 votes

(24,889 x 10 +

Source: WPTG, adjusted on a pro forma basis for consideration shares upon full acceptance of the

Offer.

39,527,800

6. Brief description of the Target Company

Summary of Aixiads fi

nanci al i

nf or mat i

X

on

The consolidated financial information regarding Aixia set out below has been taken from the Target
financi al

Companyb6s audited
unaudited interim report for the first quarter of 2026.

annual

reports for

t he

The audited annual reports for the financial years 2025, 2024 and 2023, together with the
accompanying audit reports, which have been incorporated into the offer document by reference,

are availabl e

2026 to 31 March 2026, which is reproduced in full on pages
Companyos

audited by the Target

Consolidated income statement, Aixia Group AB
All amounts are in TSEK unless otherwise stated

Operating revenue, etc.

Net turnover

Capitalised work for own account
Other operating income

Total operating income

Operating expenses

Trading goods and purchased services

Other external expenses

Staff costs

Depreciation, amortisation and impairment losses
Other operating expenses

Total operating expenses

Operating profit

Net financial income

Other interest income and similar profit items
Interest expenses and similar profit and loss items
Total financial items

Profit after financial items
Profit before tax

Tax on profit for the year
Profit for the year

2025

222,483
1,376
1,004

224,863

-154,261
-19,027
-43,663

-7,461
-2,663
-227,075

-2,212

1,221

-3,141

-1,920

-4,132

-4,132

629
-3,503

23

2024

360,588
2,477
4,757

367,822

-287,154
-14,825
-40,850

-5,597
-1,002
-349,428

18,394

267

- 780

- 513

17,881

17,881

-3,743
14,138

The percentages of capital are calculated based on a total of

1).

o0 n whiv.aixiaaed sTheWiaamaal statement for the period from 1 January
261 46, has neither been reviewed nor
audi tor .

2023

107,809
3,558
3,492

114,859

-64,667

-12,977

-35,299

-4,982

- 981
-118,906

-4,047

13

- 652

- 639

-4,686

-4,686

785
-3,901


http://www.aixia.se/
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Attributable to:
Shareholders of the parent company -3,503 14,138 -3,901
Non -controlling interests - - -
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Consolidated balance sheet, Aixia Group AB
All amounts in TSEK unless otherwise stated

ASSETS

Fixed assets

Intangible fixed assets
Goodwill
Capitalised expenditure on development work
Brands, platform and website

Total intangible fixed assets

Tangible fixed assets
Machinery and other technical equipment
Furniture, tools and fittings

Total tangible fixed assets

Financial fixed assets
Deferred tax asset
Total financial fixed assets

Total fixed assets

Current assets

Stock, etc.
Finished goods and goods for resale
Advances to suppliers

Total stock

Current receivables

Trade receivables

Current tax receivables

Other receivables

Prepaid expenses and deferred income
Total current receivables

Cash and bank balances
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Other contributed capital

Other equity, including profit for the year
Equity attributable to shareholders of the
parent company

Non -controlling interests
Total equity

t

he

31 December
2025

13,832

10,851

483
25,166

204

20,310
20,514

45,680

235
235
32,350
366
195
7,129
40,040

13,327

53,602

99,282

788
5,628
13,765

20,181

20,181

25
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31 December
2024

10,772

10,772

282
19,721
20,003

30,775

95
34
129

19,824

59
4,560
24,443
20,301

44,873

75,648

788
5,460
18,684

24,932

24,932

31 December
2023

9,703

9,703

170

15,526
15,696

785

785

26,184

18

18
20,277
1,107

9

2,807

24,200

1,276

25,494

51,678

788
5,460
4,546

10,794

10,794
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Provisions
Deferred tax liability - 129 704 -

Long -term liabilities
Liabilities to credit institutions 17,291 14,663 11,224
Total non -current liabilities 17,291 14,663 11,224

Current liabilities

Liabilities to credit institutions 5,317 4,799 3,600
Overdraft facility - - 3,465
Advances from customers 451 135 65
Trade payables 20,727 17,339 14,652
Current tax liabilities 993 1,946 -
Other liabilities 18,026 2,950 3,678
Accrued expenses and deferred income 16,425 8,180 4,200
Total current liabilities 61,939 35,349 29,660
TOTAL EQUITY AND LIABILITIES 99,282 75,648 51,678
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Consolidated cash flow statement, Aixia Group AB

All amounts in TSEK unless otherwise stated

Operating activities

Profit after financial items

Adjustments for items not included in cash flow
Interest received

Interest paid

Income tax paid

Cash flow from operating activities before changes in working capital

Changes in working capital

Change in inventories
Change in trade receivables

Change in trade payables

Cash flow from operating activities

Investing activities

Acquisitions of subsidiaries/group companies

Acquisition of intangible fixed assets
Disposal of intangible fixed assets
Acquisition of tangible fixed assets

Sale of tangible fixed assets

Cash flow from investing activities

Financing activities

Loans raised

Repayment of debt
Dividends paid

Cash flow from financing activities

Cash flow for the year

Cash and cash equivalents at the start of the year

Cash and cash equivalents at the end of the year

he sharehol ders of

Ai xi a

2025

-4,132
7,461

-1,522
1,807

- 44
-9,154

9,331

1,940

-4,104

-1,376

- 170

-5,650

3,055

-4,743
-1,576
-3,264

-6,974

20,301
13,327

27

2024 2023
17,881 4,686
5533 4,207
13
- 652
794 - 514
24,208 - 993
- 111 93
-1,463 1,466
6,186 1,899
28,820 1,333
- - 13
-2,477 3,751
- 491
- 199 - 309
- 43 -
-2,719 3,582
- 3,465
-7,076 4,342
-7,076 - 877
19,025 5,792
1,276 7,068
20,301 1,276
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Key figures and multi -year overview, Aixia Group AB
All amounts in TSEK unless otherwise stated

2025 2024 2023
Net turnover (TSEK) 222,483 360,588 107,809
Operating profit (TSEK) -2,212 18,394 -4,047
Profit after financial items (TSEK) -4,132 17,881 -4,686
Profit for the year (TSEK) -3,503 14,138 -3,901
Total assets (TSEK) 99,282 75,648 51,678
Equity (TSEK) 20,181 24,932 10,794
Equity ratio (%) 20.3% 33.0% 20.9%
Operating margin (%) -1.0% 5.1% -3.8%
Average number of employees 62 42 41
Number of shares in issue 1,576,000 1,576,000 1,576,000
Earnings per share (SEK) -2.22 8.97 -2.48
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Ai xiabs interim report for the first quarte

Q1 2026

Interim Report

Aixia Group AB (publ)

C 1N
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INTERIM REPORT Q1 2026

Group financial overview

All amounts in kSEK Q1 Full year
2026-01-01 2025-01-01 2025-01-01
Financial Overview (Consolidated) 2026-03-31 2025-03-31 2025-12-31
Net Revenue 44,650 85,939 222,483
Earnings before interest, taxes,
depreciation and amortization (EBITDA) 2,957 4,671 5,249
Profit after financial items 77 2,686 -4,132
Total Assets 80,045 110,141 99,282
Equity Ratio (%) 25.0% 23.3% 20.3%
Earnings per Share (SEK) 0.05 1.38 -2.22
Number of Shares 1,576,000 1,576,000 1,576,000

Q1 2026 represents a turning point for Aixia Group. The company reports a positive profit after
financial items of SEK 77 thousand, compared to a negative full-year result of SEK -4,132
thousand in 2025. The efficiency program is delivering results, although its full impact has not yet
been realized.

Net sales amounted to SEK 44,650 thousand for the period January—March 2026. Compared to
Q1 2025 (SEK 85,939 thousand), the decrease is significant, but is largely explained by a single
digital transaction of SEK 44 million included in Q1 2025.

Adjusted for this non-recurring item, the underlying comparison base for Q1 2025 amounts to
approximately SEK 41.9 million, indicating that the underlying business has in fact shown positive
development.

EBITDA amounted to SEK 2,957 thousand (Q1 2025: SEK 4,671 thousand), and operating profit
totaled SEK 490 thousand, compared to a negative full-year result in 2025. The equity ratio
amounted to 25.0%, representing an improvement compared to both Q1 2025 (23.3%) and full-
year 2025 (20.3%).

The geopolitical situation, economic downturn, and exceptionally high component prices with
extended lead times continue to impact market conditions. The company expects these factors to
remain noticeable in the coming quarter, but believes that Aixia’s positioning — through AiQu as
an orchestration tool for existing Al infrastructure — provides a structural advantage in the current
market climate.

Q12026 Interim reporter Aixia Group AB (publ) 2
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CALENDAR

INTERIM REPORT (Q2):
2026/07/22

Q12026 Interim reporter Aixia Group AB (publ) 3
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INTERIM REPORT Q1 2026

Business ldea & Vision

Improving today
for a better

tomorrow.

At Aixia, we believe in constantly challenging the status quo,
simplifying the complex, all while inspiring and driving positive change.
Our forward-thinking approach ensures we provide innovative, smart
and simple solutions. Solutions that boost our clients’ competitiveness
— bringing them one step ahead of the competition.

et Q12026 Interim reporter Aixia Group AB (publ) 4
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INTERIM REPORT Q1 2026

Mission statement

By challenging with innovative, smart
and simple solutions, we increase
the competitiveness of our Clients.

Our Offer i
Aixia was founded in 2007, with the vision to
transform IT by constantly challenging the status quo,
doing what we do today better tomorrow. Since then,
we have transformed from IT pioneers to industry
leaders, harnessing new technologies, successfully
expanding our offer to Al solutions. Our journey from
IT to Al to seamless and integrated solutions makes
us unique.

Listed on Spotlight in Sweden 2018 and OTCQX in
New York, US since 2024, we now offer a compre-
hensive range of services, with unique combined
expertise in the Al fields, including Al/Deep Learning
platforms, data centers, cybersecurity, consultancy,
and more. With over 250 unique clients across
various industries, the clever minds of Aixia transform
complex business problems into simple solutions,
shaping the future of Al.

Q12026 Interim reporter Aixia Group AB (publ) 5
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A Message From the CEO

A Turning Point in a Challenging Market

The first quarter of 2026 marks an important turning point for Aixia Group. In a period characterized by
geopolitical uncertainty, a prolonged economic downturn, and sharply increasing component prices
with exceptionally long lead times, we have reversed a negative earnings trend and delivered a positive

result. This is something | am proud of.

The external environment has rarely been more chal-
lenging. Ongoing geopolitical tensions are creating
uncertainty in global value chains, component prices
have reached historically high levels, and lead times
for critical hardware are in many cases as long as
12-18 months. This affects the entire Al/IT industry
and naturally impacts us as well.

Despite this =— and this is important to emphasize

— Aixia Group reports a positive profit after financial
items of SEK 77 thousand for Q1 2026. At first
glance, this may appear modest, but in context it is
highly significant. We have built a more cost-efficient
organization, improved internal processes, and
strengthened our gross margin in the underlying
operations.

Compared to Q1 2025, net sales appear lower — SEK
44.7 million versus SEK 85.9 million. However, it is
essential to note that the previous year included a
single digital transaction of SEK 44 million, making
the comparison misleading. Adjusted for this one-off
transaction, the underlying business has actually
grown.

During 2025, we completed the acquisitions of
WhiteRed SW2 AB and Webland AB. These acqui-
sitions were strategically motivated to broaden our
base of recurring revenue and establish a platform for
future Al expansion into an established and well-man-
aged customer base. | am pleased to note that the
effects materialized faster than expected — not least
from the acquisition of Webland AB.

Q12026 Interim reporter
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Webland has contributed stable, contract-based
revenue and a well-structured operations organiza-
tion that has been quickly integrated into the Group.
This strengthens our ARR base, improves capacity
utilization, and reduces quarterly revenue volatility.
It also provides access to a customer base with
significant potential for further Al development —
customers who, in most cases, have not yet begun
their Al transformation. This represents a structural
upside that we are now actively working to realize.

It should also be noted that the acquisitions impact
the cash flow analysis for Q1 2026. Changes in
working capital — such as new supplier liabilities,
customer receivable structures, and integrated
payment flows — are clearly reflected in the period’s
cash flow and are a natural consequence of full
consolidation. Underlying operational cash flow is
assessed as stable.

Aixia Group AB (publ) 6
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In 2025, we launched a comprehensive efficiency
and restructuring program with an estimated full-
year effect of just over SEK 6 million, along with
approximately SEK 1 million in additional savings
from internal Al-driven automation. We are already
seeing measurable effects in Q1 2026, although the
full impact is expected to be realized around June
2026 when all organizational adjustments, cost
structure changes, and process improvements are
fully implemented.

This is not only about reducing costs. It is about
building a more efficient organization with the right
competencies in the right places — an organization
adapted to the market we are actually operating in,
not the one we had 18 months ago. We have made
difficult but necessary decisions without compro-
mising our technical leadership, core expertise, or
long-term direction.

Aixia has a deeply embedded culture of adaptability,
which | believe is one of our strongest assets. This is
not something we have developed recently — it has
been part of our DNA since our founding in 2007.
We have always challenged the status quo, sought
better solutions, and adapted faster than the market
expects.

This culture is what enables us to navigate one of
the most challenging periods we have experienced
—and it is the same culture that has led us not only
to adapt, but to develop entirely new concepts and
offerings to help our customers navigate the current
environment.

At a time when component prices are rising sharply
and lead times are unreasonably long, we have
developed new models for how customers can utilize
existing technology in more efficient ways. This
means maximizing the value of existing investments,
postponing new investment decisions until the market
stabilizes, while still maintaining a strong Al ambition.
These concepts are resonating strongly in the market
and demonstrate that we are not waiting for better
conditions — we are creating relevance within them.

Q12026 Interim reporter
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We are currently in the midst of a paradigm shift
within Al. Agentic Al — Al capable of independently
planning, making decisions, and executing tasks —
gained broad traction shortly after the turn of the year
2025/2026. While the technological shift occurred
rapidly, we were prepared. Aixia Group has already
initiated several projects in this area, and what we
are seeing is remarkable: we are identifying tangible
and measurable business value for customers even
before projects are fully completed. Shorter produc-
tion lead times, more efficient processes, and clear
cost savings are already evident.

In this context, AiQu plays an increasingly important
role — and today it is the part of our Al business that
is truly gaining momentum. Within our broader Al
offering for industry, AiQu is driving growth, attracting
new customers, and creating recurring business
relationships. It is also at the core of the agentic Al
projects we are now delivering.

AiQu creates business value on three levels. First,
it enables existing IT investments to deliver value

— customers with existing infrastructure can begin
using it for Al purposes without additional hardware
investments, which is critical given current lead
times of 12—18 months and rising prices. Second, it
significantly accelerates time-to-value — Al initiatives
that would otherwise take months can be realized
in weeks. Third, it reduces risk by providing full
cost transparency and control, making it easier for
management and boards to make decisions and

scale initiatives.
U%%,,/-

Mattias Bergkvist
CEO, Aixia Group AB (publ)

Aixia Group AB (publ) 7
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Build Nordics Al
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Significant events during the period

— Launch at NVIDIA GTC

in Silicon Valley

One of the most significant events during the quarter
is something not reflected in the figures, but which
clearly illustrates our strategic position. In March
2026, in connection with the NVIDIA GTC conference
in Silicon Valley, Aixia, together with evroc and

Opper Al, launched the Build Nordics Al initiative

— a concrete and well-defined platform designed to
help Swedish and Nordic companies build, deploy
and scale Al in production, with sovereignty as a
fundamental principle.

Build Nordics Al brings together three complementary
layers of the Nordic Al stack under one umbrella:
Aixia contributes Al solutions and infrastructure
expertise, evroc contributes Europe’s first pur-
pose-built hyperscale cloud platform, and Opper Al
contributes Al tools and the enterprise control layer.
Together, we cover the entire chain from strategy and
implementation to secure, sovereign operations — on
European soil, under European legislation, without
jurisdictional ambiguity.

The initiative was launched through a launch event
in Palo Alto and an executive dinner in Cupertino,
aimed at leaders in defense, the public sector and
critical infrastructure. Interest has been very strong.
This confirms that the market we have long pointed
to — Nordic sovereign Al with documented business
value — is now truly mature. The questions of who
controls the data, where it is stored, and under which
jurisdiction the Al infrastructure operates are no
longer theoretical. They are business-critical priorities
at executive level.

Q12026 Interim reporter
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Build Nordics Al is a concrete expression of the fact
that Aixia is not content with being a local player
adapting to global trends — we are helping shape
the Nordic Al agenda internationally. Launching this
at NVIDIA GTC, one of the world’s most influential
Al conferences, is in itself a statement of where we
stand.

It would be wrong of me not to comment on the
broader disruption brought about by the wave of
agentic Al — not only for our customers, but for
ourselves as well. The era of agentic Al challenges
established ways of working, organizational struc-
tures, and what we have traditionally understood as
leadership. Processes that have long required teams
of specialists can increasingly be orchestrated by Al
agents working around the clock, learning continu-
ously and making increasingly qualified decisions.

We see this as an opportunity, not a threat. Our
adaptable culture makes us well equipped to adjust
faster than our competitors — and our technical
position, with AiQu as a platform, makes us a credible
partner for customers now taking their first steps

into the agentic era. We are actively investing in
understanding how these shifts affect our customers’
businesses, and we are adapting our offerings and
internal organization as the picture becomes clearer.

Aixia’s future is defined by opportunity. With AiQu
as the engine of our Al business, a strengthened
cost structure, an expanded customer base from
the acquisitions, and an organization with a genuine
willingness to change, | look ahead to the coming
quarters with confidence.

Aixia Group AB (publ) 8
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Revenue model
2026 Q1

Services 112,9 %

Operating/Hosting I 39,4%

n

Product/Solutions 47,7 %

Q12026 Interim reporter Aixia Group AB (publ) 10
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INTERIM REPORT Q1 2026

Basic Group Facts

The share

The Company’s share is available for trading on
Spotlight Stock Market under the ticker AIXIA B,
ISIN-kod &r SE0010636837. Spotlight Stock Market
is a subsidiary of ATS Finans AB, an investment
firm under the supervision of the Swedish Financial
Supervisory Authority. Spotlight operates a trading
platform that is not a regulated market.

The share capital of Aixia Group AB (publ) amounts
to SEK 788 000 divided into 1 576 000 shares with
a quota value of SEK 0.50 per share. All are issued
and fully paid. The Company has two class shares:
100 000 are class A shares, and 1 476 000 are class
B shares. Each A share carries ten (10) votes per
share, while each B share carries one (1) vote per
share. They all have equal rights to a portion of the
assets and profits of the Company.

Accounting and valuation policies

Number of FTE

he

sharehol ders of Aixia

We have prepared the report in accordance with the
Annual Accounts Act and the Swedish Accounting
Standards Board’s general guidelines BFNAR 2012:1
(K3), which are unchanged from the previous year.
Please refer to the Company’s most recent annual
report for further information

The consolidated accounts combine the activities

of the Parent Company and all its subsidiaries.
Subsidiaries are all entities in which the Group has
the power to govern the financial and operating
policies to obtain economic benefits. The Group
achieves and exercises control by holding more
than half of the votes. Intra-group transactions and
balance sheet items are eliminated in full on
consolidation, including unrealized profits and losses
on transactions between Group companies.

Auditor’s statement on the interim report
The report has not been subject to review by the
Company'’s auditor.

Staff
As of 2026/03/31 the Group has 52 FTE.

Important dates
Interim report Q2: 2026/07/22

60
52
42 42
FOR FURTHER INFORMATION,
PLEASE CONTACT [
CEO Mattias Bergkvist
E-mail: mattias.bergkvist@aixia.se
Phone: 031-762 02 40
2023 2024 2025 2026
Q12026 Interim reporter Aixia Group AB (publ) 11
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FINANCIAL REPORTS

Cash Flow Statement

Cash flow from operating activities amounted to
SEK -2,000 thousand for Q1 2026, compared to
SEK 2,098 thousand for Q1 2025 and SEK 1,940
thousand for the full year 2025. The negative devel-
opment compared to the previous year is primarily
explained by changes in working capital, rather than
underlying profitability.

A key explanatory factor is that the acquisitions of
WhiteRed SW2 AB and Webland AB during 2025
are now fully consolidated within the Group. This
means that the acquired companies’ working capital
structures — including accounts payable, receivables
profiles, and ongoing payment flows — are now
reflected in the Group’s cash flow statement. The
significant movement in operating liabilities of SEK
-16,954 thousand largely represents a normalization
of these structures rather than a deterioration in
payment capacity. Underlying operational cash flow
is assessed as stable, and the integration of the
acquired companies is progressing according to plan,
with positive contributions to the Group’s revenue
and profitability profile already in this quarter — not
least from Webland AB, whose rapid integration has
delivered results faster than originally planned.

Cash flow before changes in working capital is
positive and amounts to SEK 978 thousand (Q1
2025: SEK 3,241 thousand). This is an important
distinction — underlying operating cash generation
remains intact. The decrease compared to the
previous year is explained by the lower operating
profit, partly as a result of the absence of the one-off
transaction in Q1 2025.

Q12026 Interim reporter
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Accounts receivable decreased by SEK 13,978
thousand compared to the opening balance — a
positive indication of improved collection efficiency. At
the same time, operating liabilities decreased by SEK
16,954 thousand, partly reflecting a normalization
from the elevated accounts payable as of December
31, 2025 (SEK 20,727 thousand), which included
acquisition-related items.

Cash flow from investing activities amounted to

SEK -842 thousand (Q1 2025: SEK -561 thousand),
consisting of investments in intangible assets (SEK
-763 thousand) and tangible assets (SEK -79 thou-
sand). The company continues to capitalize internally
developed work, strengthening the balance sheet’s
intangible assets.

Cash flow from financing activities amounted to
SEK -1,167 thousand and relates to amortization of
existing loans. No new loans were raised during the
period.

Total cash flow for the period amounted to SEK
-4,009 thousand, reducing cash and cash equivalents
from SEK 13,327 thousand as of December 31, 2025
to SEK 9,318 thousand as of March 31, 2026. The
company assesses that liquidity remains sufficient to
meet operational needs in the coming quarter, taking
into account existing credit facilities and the positive
underlying earnings development.

Aixia Group AB (publ) 13
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