Redemption of B shares 2026

BTC AB offers all holders of B shares redemption of shares at a price below net asset value per B
share. The offer is voluntary. Those who do not wish to participate need not take any action. This
page is updated throughout the offer.

Summary
What Voluntary redemption of B shares
Who can participate All registered holders of B shares on the record date, 16 September 2026 (own
the shares by 14 September)
Cap Maximum SEK 5 million. Pro rata allocation if oversubscribed
Price Net asset value per B share at 17.30 (Swedish time) on 25 September 2026 less
28 percent
Application period 18 to 24 September 2026 (banks close earlier)
Payment Around 7 October 2026
Funding Existing cash. No Bitcoin will be sold
Issuing agent Agurat Fondkommission AB
Timetable
Date Event
14 September Last day of trading in the B share including the right to receive redemption
rights
15 September First day of trading excluding the right to receive redemption rights
16 September Record date
18 September Redemption rights booked into your account. Application period begins
24 September Last application day. Your bank normally closes one to two days earlier
25 September Redemption price set at 17.30 (Swedish time). Press release with price and
outcome the same evening
29 September Redeemed shares booked out of your account
7 October Payment to your account via Euroclear Sweden (expected)

How to participate
Your shares are held with Avanza, Nordnet or another bank or broker (nominee registered)

1. On 18 September the redemption rights appear in your account, one per B share.

2. Your bank displays the offer under corporate actions or equivalent. Apply for the number of
shares you wish to redeem. You may apply for all or part of your holding.

3. Apply in time. Banks' deadlines fall before 24 September. Check the date with your bank.

4. Applications are binding and cannot be withdrawn.



Your shares are held on a VP account (directly registered)

Complete the application form from Aqurat Fondkommission, available for download here from 18
September, and send it to Aqurat as instructed on the form so that it is received no later than 15.00
(Swedish time) on 24 September 2026.

How the price is calculated

Net asset value per B share = (Bitcoin held times Bitcoin price in SEK, plus cash, less the preference
shares' entitlement of SEK 120 per share plus accrued dividend) divided by the number of B shares.
The company has no debt. The number of Bitcoin and B shares is held constant during the
application period.

Redemption price = net asset value per B share at 17.30 (Swedish time) on 25 September less 28
percent.

Example: if net asset value per B share on 25 September is SEK 155, the redemption price is 155
times (1 minus 28 percent) = approximately SEK 112. If net asset value is SEK 140, the price is
approximately SEK 101. The price therefore follows the Bitcoin price up to 17.30 on 25 September.

Note that the discount applies to net asset value per B share after deduction of the preference
shares' entitlement. The Market Cap to Bitcoin NAV metric on btc.se does not deduct the preference
shares and cannot be used to derive the redemption price.

Current net asset value per B share and indicative redemption price as of 10 September: SEK 149 and
SEK 107 respectively. Updated daily during the application period.

Allocation

The company redeems shares for a maximum of SEK 5 million. The number of shares within the cap
depends on the redemption price. If the shares applied for exceed the cap, each applicant is
redeemed for the same proportion of the shares they applied for, rounded down to whole shares.
Shares not redeemed remain in your account.

Tax

Participation may have tax consequences. The company does not provide tax advice. Contact the
Swedish Tax Agency or an adviser regarding your situation.

Questions and answers

Why is the company doing this?

When the company redeems shares below net asset value, the number of Bitcoin per remaining
share increases. If the company pays SEK 100 for shares representing SEK 139 in net assets, the
difference stays with the shareholders who remain. Shareholders who wish to sell also get an
alternative to the stock market, where liquidity is limited on some days.

Do | have to participate?

No. The offer is voluntary. If you do nothing, you keep all your shares. The redemption rights
disappear from your account after the application period.

Can | apply for part of my holding?

Yes. You choose how many shares to apply for, up to the number of redemption rights in your
account.



Do | need to own the shares on 14 September?

Yes. Shares bought on the market on or before 14 September carry redemption rights. Shares bought
on or after 15 September do not. If you sell shares on or after 15 September, you keep the
redemption rights for the shares sold.

Can | trade the redemption rights?

No. The rights are not tradable or transferable. They lapse without value after 24 September.

What if the Bitcoin price moves after | have applied?

The price is set at 17.30 on 25 September, after the application period. If Bitcoin rises until then, you
receive more per share; if it falls, you receive less. The discount is the same either way. Applications
are binding and cannot be withdrawn.

Why don't | know the exact price when | apply?

The company's value consists almost entirely of Bitcoin. A price fixed in advance would either expose
the company to price risk during the application period or give participants a free option. Setting the
price after the application period gives everyone the same terms: a fixed discount to net asset value

at a set point in time.

What if more shareholders want to participate than the cap allows?

Redemption is allocated pro rata. If you apply for 1,000 shares and the cap covers 60 percent of all
shares applied for, 600 of your shares are redeemed. The remaining 400 stay in your account.

Why doesn't the company sell Bitcoin to fund the redemption?
The redemption is funded from existing cash. The company's Bitcoin holdings are unchanged, which
is the whole point: fewer shares on the same number of Bitcoin.

Are Class A shares, Class C shares or preference shares covered?

No. The offer covers B shares only. Class A shares, Class C shares and preference shares do not
receive redemption rights.

Will the board and management participate?

The offer is made to all holders of B shares on identical terms. Any participation by board members
and senior executives is reported in accordance with the applicable rules on managers' transactions.
When do | receive payment?

Redeemed shares are booked out of your account on 29 September. Payment is expected on 7
October via Euroclear Sweden to the account where you held the shares.

Where can | see the outcome?

The price and outcome are announced by press release on the evening of 25 September and
published on this page.

Documents

* Press release 7 September 2026: intention to offer redemption

* Press release 11 September 2026: final terms

e Application form for directly registered shareholders (from 18 September)
e Articles of Association



Contact

Questions about the offer: hello@btc.se.
Questions about your application: your bank, or Aqurat Fondkommission if you are a directly
registered shareholder.



